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- OATH OR AFFIRMATION

1, Susan Michel , swear (or affirm) that, to the best of

my knowledge and belief the accompanying ﬁnanc1al statement and supporting schedules pertaining to the firm of
Glen Eagle Wealth, LLC

of December 31 , 2017

‘ , as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: .

KATHLEEN M KARKOS - A
Commission # 2432271 P a /}
Notarg/IPt_ébllc,S_taye oENe.wJersey L Aar e ./ )M
y Commission Expires ¥
Aprll 08, 2018 Signature

ko=

Notary Public

Title

-

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

v| (m) A copy of the SIPC Supplemental Report

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

RYRNIEN RN [N (=

hY

O B

LIS

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Weisberg, Molé,.Krantz & Goldfarh, LLP

Certified Public Accountants
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
of Glen Eagle Wealth LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Glen Eagle Wealth LLC as of December 31,
2017, the related statements of income, changes in member’s equity, and cash flows for the year then ended, and
the related notes and schedule (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Glen Eagle Wealth LLC as of December
-31, 2017, and the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

" Basis for Opinion ' . .

These financial statements are the responsibility of Glen Eagle Wealth LLC's management. Our responsibility is to
express an opinion on Glen Eagle Wealth LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to

be independent with respect to Glen Eagle Wealth LLC in accordance with the U.S. federal securities laws and the .

“applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
- respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and

disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial
~ statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The computation: of net capital under SEC rule 15c3-1 has been subjected to audit procedures performed in
conjunction with the audit of Glen Eagle Wealth LLC's financial statements. The supplemental information is the
responsibility of Glen Eagle Wealth LLC's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the

supplemental information. In forming Gur opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the computation of net capital under SEC rule 15¢3-1 is fairly stated, in all material respects, in relation

~ to the financial statements as a whole. _
Wenbss, A Mu) L & Lalapte, LLE

We have served as Glen Eagle Wealth LLC's auditor since 2014,

Woodbury, NY
February 28, 2018

185 Crossways Parlz_ Drive, Woodbury, NY 11797 - Phone: 516-933-3800 * Fax: §16-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 * Phone: 201-655-6249 + Fax: 201-655-6098

www.weisbergmole.com



GLEN EAGLE WEALTH LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017
ASSETS

Cash and cash equivalents $ 32,297
Due from brokers 103,454
Clearing deposit 25,000
Due from affiliate 147,851
Prepaid expenses and other assets 16,160
Property and equipment (net of accumulated depreciation of $38,935) 4,700

Total Assets $ 329,462

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses $ 104,464
Member's equity 224,998
Total Liabilities and Member's Equity $ 329,462

See notes to financial statements.
-2 :



GLEN EAGLE WEALTH LLC
STATEMENT OF INCOME

YEAR ENDED DECEMBER 31, 2017

Revenues

Advisory fees $ 133,763
Commission income 937470
Other income 1,077
Investment income ' 1,708
1,074,018

Operating expenses
Commissions paid to brokers 662,993
Employee compensation and benefits 101,258
Clearing costs 46,536
Insurance 26,125
Professional fees © 65,762
Occupancy cost 21,896
Regulatory and SIPC fees 23,206
Depreciation and amortization 314
Travel and entertainment 2,114
Other operating expenses 44,283
‘ 994,488
Net Income -8 79,530

See notes to financial statements.
-3-



GLEN EAGLE WEALTH L1LC
STATEMENT OF CHANGES IN MEMBER’S EQUITY

YEAR ENDED DECEMBER 31, 2017

Balance, January 1, 2017 v $ 145,468
Net income 79,530
Member distributions -

Balance, December 31, 2017 $ 224,998

See notes to financial statements,
T



GLEN EAGLE WEALTH LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2017

Cash flows from operating activities

Net income $ 79,530
Adjustments to reconcile net income to net cash used in operating activities
Depreciation 3,664
Changes in assets and liabilities
Due from brokers (30,688)
Due from affiliate (127,312)
Prepaid expenses and other assets 20,587
Accounts payable and accrued expenses 11,711
Net cash used in operating activities (42,508)
Net decrease in cash (42,508)
Cash, beginning of year 74,805
Cash, end of year -3 32,297

Supple mental cash flow disclosures
Taxes paid $ -
Interest paid R -

See notes to financial statements.
-5-



GLEN EAGLE WEALTH LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

General

Glen Eagle Wealth, LL.C (the “Company™) is a limited liability company formed under the laws of the State
of Delaware on June 19, 2002, for the purpose of doing business as a fully disclosed broker dealer registered
under The Securities Exchange Act of 1934 and is a member of the Financial Industry Regulatory Authority
(“FINRA”). The Company commenced business operations on May 9, 2003 and was originally named Glen
Eagle Advisors, LLC. The Company is a wholly-owned subsidiary of Glen Eagle Investments, Inc. On July
1, 2015, Glen Eagle Advisors, LLC was renamed Glen Eagle Wealth, LLC. At the same time a new company
was formed and named Glen Eagle Advisors, LLC. The new Glen Eagle Advisors, LLC assumed the
Registered Investment Advisor activities that had previously been a part of the Company. Now, Glen Eagle
Wealth, LLC, operates as a fully disclosed broker dealer and Glen Eagle Advisors, LLC operates as a
Registered Investment Advisor. Both firms remain wholly owned subsidiaries of Glen Eagle Investments,
Inc.

The Company acts as a broker dealer and is exempt from The Securities and Exchange Commission (“SEC”)
Rule 15¢3-3 under paragraph k (2) (ii) and is not responsible for compliance with Section 4(c) of Regulations
T of the Board of Governors of the Federal Reserve System, as all customer accounts, as defined by such
rules, are carried by the clearing firm.

Regulation

The Company is registered as a broker/dealer with the SEC. The securities industry in the United States is
subject to extensive regulation under both federal and state laws. The SEC is the federal agency responsible
for the administration of the federal securities laws. Much of the regulat:on of broker/dealers has been
delegated to self-regulatory organizations, such as the FINRA, which is designated by the SEC as the
Company's primary regulator. These self-regulatory organizations adopt rules, subject to approval by the SEC,
that govern the industry and conduct periodic examinations of the Company's operations. The primary purpose
of these requirements is to enhance customer protection and promote transparent markets. These laws and
regulatory requirements subject the Company to standards of solvency with respect to capital requirements,
financial reporting requirements, record keeping and business practices.

Summary of Significant Accounting Policies

Cash Equivalents —

Cash and cash equivalents include cash on hand and in the bank, as well as all short-term securities held for
the primary purpose of general liquidity. Such securities normally mature within three months from the date
of acquisition.

Due from Broker —

. Receivables consist primarily of commissions earned as an introducing broker dealer pertaining to the sale of
mutual funds and variable annuities. On a periodic basis, the Company evaluates its receivables and
establishes an allowance for doubtful accounts, if necessary, based on credit considerations. At December
31, 2017, no allowance was required for this receivable.



GLEN EAGLE WEALTH LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2017

3. Summary of Significant Accounting Policies (continued)

Property and Equipment —

Property and equipment are stated at cost and are depreciated using the straight-line method over the estimated
useful lives of five or seven years.

Revenue Recognition —

Commission income and related expenses, including clearing charges, are recorded on a trade date basis as
securities transactions are executed.

Use of Estimates —

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reported period. Actual results could differ from those estimates.

Income Taxes —

As the Company is a single member limited liability company, it is not a taxpaying entity for federal or state
income tax purposes. The member is taxed individually on the taxable income, whether or not distributed,
and may be entitled to deduct any losses. Therefore, no provision or liability for income taxes has been
included in the accompanying financial statements.

Concentration of Credit Risk —

The Company is engaged in various trading and brokerage activities in which counter parties primarily include
broker-dealers, banks and other financial institutions. In the event counter parties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the credit worthiness of the
counter party or issuer of the instrument. It is the Company’s policy to evaluate the credit worthiness of each
counter party.

Financial instruments that are potentially subject to credit risk include cash and cash equivalents and amounts
due from broker. The balances in these accounts may periodically exceed federally insured limits.

4. Related Parties
“The Company has related party balances with its registered investment advisor affiliate, Glen Eagle Advisors,
LLC, a related party through common ownership under an expense sharing agreement. As of December 31,
2017, the Company has a receivable balance of $84,311 from Glen Eagle Advisors, L1.C.
S. Restricted Cash
At December 31, 2017, the Company had $25,000 deposited with Pershing, L.L.C. (“Pershing”), which is the

entity the Company uses as its clearing broker. Per the terms of the clearing agreement with Pershing, the
Company must maintain a balance of $25,000 deposited at all times.
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GLEN EAGLE WEALTH LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2017

Property and Equipment

At December 31, 2017, property and equipment consists of:

Computer equipment $ 31,258
Furniture and fixtures 10,540
Telephone system 1,837
Less: Accumulated depreciation (38,935)
Total property and equipment, net $ 4,700

Limited Liability Company

Since the Company is a limited liability company, no member manager, agent or employee of the Company
shall be liable for the debts, obligations, or liabilities of the Company. The duration of the Company is
perpetual.

Minimum Capital Requirements

The Company is subject to The Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1,
which requires the maintenance of minimum regulatory net capital, as defined, and requires that the ratio of
aggregate indebtedness, as defined, to regulatory net capital not exceed 15 to 1.

At December 31,2017, the Company’s net capital under these rules was $36,025 which was $29,061 in excess
of its minimum requirement of $6,964. The Company’s aggregate indebtedness to net capital ratio was 2.90
to 1.

Customer Protection Rule

The Company had no items reportable as customers' fully paid securities: (1) not in the Company's possession
or control as of the audit date (for which instructions to reduce to-possession or control had been issued as of
the audit date) but for which the required action was not taken by the Company within the time frames
specified under SEC Rule 15¢3-3 or (2) for which instructions to reduce to possession or control has not been
issued as of the audit date, excluding items arising from "temporary lags which result from normal business
operations” as permitted under SEC Rule 15¢3-3.

The Company is exempt from SEC Rule 15¢3-3 pursuant to the exemptive provisions under sub-paragraph

(k)(2)(i).

. Off Balance Sheet Risk

In the normal course of business, the Company’s activities may expose it to off-balance sheet credit risk in
the event a counterparty or customer is unable to fulfill its contracted obligations. The Company is therefore
exposed to risk of loss on these transactions in the event of a counterparty being unable to meet the terms of
their contracts, which may require the Company to purchase or sell financial instruments at prevailing market
prices.
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GLEN EAGLE WEALTH LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2017

Recently Issued Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (“FASB”) issued ASU No. 2014-09, "Revenue from
Contracts with Customers (Topic 606)," ("ASU 2014-09"), which supersedes current revenue recognition
guidance, including most industry-specific guidance. ASU 2014-09, as amended, requires a company to
recognize revenue when it transfers promised goods or services to customers in an amount that reflects the
consideration to which the company expects to be entitled in exchange for those goods and services, and also
requires enhanced disclosures.

The Company has identified its revenues and costs that are within the scope of the new guidance, and
continues to evaluate their potential impact on the results of operations and disclosures. The Company plans
to adopt ASU No. 2014-09 effective January 1, 2018. At this time, the Company intends to apply the standard
using the modified retrospective method of adoption. The Company's implementation process is currently in
progress. As a result of the evaluation performed, the Company does not expect there will be changes to the
timing of recognition of revenue. The Company will continue to monitor additional modifications,
clarifications or interpretations by the FASB that may impact its current conclusions, and will provide updates
in future periods.

Pending or Threatened Litigation. Asserted Claims, and Assessments

Effective September 30, 2011, the Company terminated its relationship with a former advisor. Almost six
years after the termination of the relationship, the advisor filed an arbitration action in FINRA Dispute
Resolution against the Company alleging (1) breach of contract for failure to pay commissions in 2011, and
(2) improper interception of his confidential email communications after his termination. The Company
vigorously denies the former advisor's claims in their entirety because (1) the Company paid the former
advisor all commissions due to him under his agreement with the firm, and (2) the Company did not
improperly intercept or monitor the former advisor's emails.

The matter proceeded under FINRA's Expedited Arbitration Process for claims involving $50,000 or less.
Under FINRA's Expedited Arbitration Process, there is no evidentiary hearing and the matter is decided on
the parties' written submissions. In December 2017, the parties made their final written submissions to FINRA
and await a ruling from the arbitrator. We expect a ruling from FINRA in the next 30 to 60 days. Based on
the evidence submitted to FINRA, Glen Eagle and its council believe that the Company is likely to prevail in
the matter and that FINRA will deny the former advisor's claims in their entirety. In the event of an adverse
award, the maximum exposure is $50,000.

The Company is unaware of any other pending or threatened litigation, asserted claims or assessments.

. Subsequent Events

- The Company evaluated events occurring after December 31, 2017 and through February 28, 2018, the date

the financial statements were available to be issued, to determine whether any items were noted, which
necessitated adjustments to or disclosure in the financial statements. No such subsequent events were

- identified.



GLEN EAGLE WEALTH LLC

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2017

Computation of net capital

Total member's equity ] § 224,998
Less - non-allowable assets :
Property and equipment, net (4,700)
Other assets (183,225)
Net capital before haircuts on securities positions 37,073
Haircuts and undue concentrations (1,048)
Net capital ’ . $ 36,025

Computation of aggregate indebtedness
Accounts payable and accrued expenses

includable in aggregate indebtedness $ 104,464

Aggregate indebtedness 5 104,464
Computation of basic net capital require ment

Minimum net capital required (6 2/3% of aggregate indebtedness) $ 6,964

Minimum dollar requirement 5,000

Net capital requirement
(greater of minimum net capital or dollar requirement) $ 6,964
Excess net capital $ 29,061

Excess net capital at 1000 percent

Ratio: aggregate indebtedness to net capital ) 29to1

There are no material differences between the preceding computation and the company’s corresponding unaudited
Form X-17a-5 Part 11, as of December 31, 2017.

See report of independent registered accounting firm.
-10 -
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Weisberg, Mol¢, Krantz & Goldfarh, LLP

Certifsed Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
of Glen Eagle Wealth LLC

We have reviewed management's statements, included in the accompanying Statement of Exemption, in which (1)
Glen Eagle Wealth LLC identified the following provisions of 17 C.F.R. §156¢3-3(k) under which Glen Eagle Wealth
LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (the "exemption provisions”) and (2) Glen Eagle
Wealth LLC stated that Glen Eagle Wealth LLC met the identified exemption provisions throughout the most recent
fiscal year without exception, Glen Eagle Wealth LLC's management is responsible for compliance with the
exemption provisions and its statements. .

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Glen
Eagle Wealth LLC’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion. ' :

"Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

sy ol ldars - AUl Ll

Woodbury, NY
February 28, 2018

1885 Crossways Park Drive, Woodbury, NY 11797 + Phone: 6§16-933-3800 * Fax: 516-933-1060
700 Kinderkamack Rd, O;a&ell, New Jersey _07649 * Phone: 201-655-6249 ¢ Fax: 201-655-6098

www.weisbergmole.com



Assertions Regarding Exemption Provisions

Glen Eagle Wealth, LLC, (the “Company”) is a registered broker-dealer subject to Rule 17a-5, promulgated by
the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and
dealers”). This Exemption Report was prepared as required by. 17 C.F.R. §240.t 7a-5(d)(I) and (4). To the best of
its knowledge and belief, the Company states the following:

The Comﬁa'ny claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions of 17
C.F.R. $240.15¢3-3(k)(2)(ii). :

- The company met the identificd cxemption provision in §240.15¢3-3(k) throughout the most recent fiscal yéar
ending Dceember 31,2017, without exception.

Glen Eaglle Wealth, LLC

I, Susan Michel, swear or affirm, that to my best knowledge and belicf, this Exemption Report is'true and
correct,

By:

Susan Michel, Chief Executive Officer
February 28, 2018




Weisberg, Molé; Krantz & Goldfarh, LLP

Cervifsed Public Acconnrants

WMKSC

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON
4 - PROCEDURES _ ' .

To the Members of Glen Eagle Wealth, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Glen Eagle Wealth, LLC
and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying General Assessment
Reconciliation (Form SIPC-7) of Glen Eagle Wealth, LLC for the year ended December 31, 2017, solely to assist
you and SIPC in evaluating Glen Eagle Wealth LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Glen Eagle Wealth LLC's management is responsible for Glen Eagle
Wealth LLC’s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

‘1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences; .

2) Compared the Total Revenue amount reported on the Annual Audited Repért Form X-17A-5 Part lll for the year
. ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3) Cofnpared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and '

. 5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
.it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such
an opinion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

‘This,repbrt is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties. '

| Dt ML, frony el L8

Woodbury, NY
February 28, 2018

185 Crossways Par_k Drive, Woodbury, NY 11797 * Phone: 5616-933-3800. * Fax: 516-933'51060
7OQ Kinder_].zamaclz Rd, Qzadell, New Jersey 07649 ¢ Phone: 201-655-6249 + Fax: 201-655-6098

www.weishergmole.com



~ GLEN EAGLE WEALTH LLC

SECURITIES INVESTOR PROTECTION CORPORATION
SCHEDULE OF ASSESSMENT AND PAYMENTS

~ YEAR ENDED DECEMBER 31, 2017

Period Covered . ' Date Paid Amount

General assessment reconciliation for the period
January 1, 2017 to December 31, 2017 3 20

Payment schedule :

Paid with SIPC-6 : 8/2/2017 © (98)
" Prior overpayment applied : (179)
Overpayment carried forward $ (257)

See independent accountants’ agreed-upon procedures report on
schedule of assessment and payment.



